THE LEGISLATIVE ASSEMBLY                      [ SIMLA-

expression of their own culture in their own   literary languages   with an element of
English programme.

BOAD DEVELOPMENT

Both chambers of the legislature adopted a resolution last session which will
crolone the life of the road development account. I trust this step will be of
material assistance to the provinces in the development of their road systems.

COMPANY AND INSURANCE LAWS

I take this opportunity   to   refer to "a   matter which ia of   particular interest to
tie commercial public.   It has been decided to   undertake   a revision of the existing
company and insurance laws in India   at an   early date,    The law relating to com-
t>anies ia that contained in the Indian   Companies   Act, 1913.   This Act is based on
the English Companies Act, 190S, which has   since been   revised and replaced by the
Companies Act of 1929.   Certain proposals for the amendment of the existing legisla-
tion in India have been brought to the notice of the Government of India from time
to time by local Governments, commercial bodies and individuals,   but it has always
been thought more desirable to avoid   piecemeal   legislation   and to await a suitable
opportunity when a thorough overhaul   of   the Act could  be undertaken.   The need
for an early revision of the law has   been   more keenly   felfc   recently as a result of
the growing industrialization of India and ia particular, as is already known to you,
there has of late been much criticism of the managing agency   system,

In the sphere of insurance law also the need for revised legislation is fully
established. The rapid development of insurance business in the country during the
past few years, not only in respect of the number of new companies formed but,
also, in respect of the forms of insurance activities other than life, e. g. fire, marine,
motor and employers' liability insurance, has created new circumstances in which
the existing law has been found to be inadequate. The Government of India have,
therefore, arrived at the conclusion that toth company and insurance laws should be
revised as soon as possible and, as an initial step, it has been decided to appoint
Mr. S. C. Sen, solicitor, as an officer on special duty in the department of Com-
merce of the Government of India to make a preliminary examination of the various
proposals for amendment received from time to time and to indicate broadly the
fines on which the revised legislation should be undertaken.

AGRICULTTJKAL DEVELOPMENT

To turn to the wide field of agriculture, which is !still  to the   masses   of   India
their main source of  livelihood   and   is,   therefore,   one of the primary concerns of
the Government, hon. members must be aware that the   Provincial   Economic   Con-
ference which my Government had convened last   April reviewed the position   of the
agriculturists from the standpoint of rural credit as well   as   agricultural   marketing
and production,   Oue of the conclusions reached by the Government of   India   after
consideration of the proceedings of the conference  was that all possible steps  should
be taken to ascertain how far agricultural production in India   was   being   scientifi-
cally co-ordinated,   and   whether any action  was   desirable or feasible to make such
co-ordination   more   efficient and more effective.   My   Government accordingly, con-
vened, with the ready cooperation of local Governments, which  I   take   this   oppor-
tunity   to   acknowledge,   a   conference   of  provincial  directors of agriculture, land
revenue officers and non-official representatives from the various  provinces last June.
This conference reviewed exhaustively the position of all the principal crops in India.
After  a   full   consideration   of all the relevant   factors, the  conference came to the
satisfactory conclusion that crop planning in India had not proceeded on unscientific
and haphazard lines, but had been well planned   and on the whole achieved its aims
of helping the ryot   to use his land to the best purpose, but in the prevailing welter
of economic uncertainty   the   conference,   if I may   say so, wisely held that a ma-
chinery should be provided for   the  systematic   and continuous   study of problems
relating  to the cultivation  of India's   more   important   crops, such as   wheat and
nee. To this end it recommended the establishment of appropriate ad hoe committees.
The hon.   members   will   doubtless   be glad   to know   that   this   recommendation

. ifl-acceJ}fcld by my. Government. It is hoped that by this means periodical
stocktaking of the position of pur principal crops and of their prospects in the
worlds markets m will be greatly facilitated. The value of continuous study and
periodical renew in this respect cannot be over-estimated, Adjustment of agricultur-